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This statement provides you with key information about this product. HFEFERESESHNEELSE -

This statement is a part of the offering document. AHFE & E N —E T -
You should not invest in this product based on this statement alone. FE/7/ERBRAEERERE -

Quick Facts &RHEE
Manager £ 488 ¢ First Sentier Investors (Ireland) Limited

Investment Manager(s) and Sub-Investment Internal delegation to one or more Investment Manager(s) and, where applicable,

Manager(s) &K KBTS &K Sub-Investment Manager(s) in respect of all or a portion of the assets of the Fund as
described under the sub-section “Investment Managers and Sub-Investment
Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “Investment management and delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to
time. Further information concerning the Investment Manager(s) and, where
applicable, the Sub-Investment Manager(s) appointed and any changes thereto will
be provided by the Manager, upon request. Details of all of these appointments by
Manager (and, where applicable, the Investment Manager(s)) shall be disclosed in
the periodic reports of the Company. &2 TEHERITE  —f T E&H E R
HEH | S REEREEHE AU T AT R T REE | —fiPT AR
BEENFASE G BEENEZL T — RS LR E & R (W3R BIRE S - B
AR FEEORAE A BRI B . (18R RIREE S R AT EhHy
HE— D ER - AR (R (AIEA) &AM FHIFTAZREZEEE - B
AN FEIHYE BRI ER -

Depositary {#& A : Northern Trust Fiduciary Services (Ireland) Limited
Ongoing Charges Over A Year Class I* FEH 1IN 1.75%*
SR MBI - Class llIr SEH A 0.93%"
Class lll (Distributing) — Semi-annually® fg5] Il (JRE.) —&FFFA 1.10%"
Dealing Frequency A28 : Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business) &K (HUAMERITHAFTEZENE—K » 2875 - HERIM)
Base Currency ZAGH : US dollar ZE7¢
Dividend Policy JREFE * Class I* =PI RS
Class llI* FEH] A
No dividend will be distributed A5 IR AR
Class lll (Distributing) — A CQRE) —FFRE

Semi-annually?

Dividend (if any) will be declared every RtE. (40F) BiNEF 2 A& 8 HEIR
February and August (distributions will (IR R S TEmEFE - BRI IRE S
be reinvested unless the Shareholder  #E{THERE )

otherwise specifies in writing)

Financial Year End BAFUFEE44EH - 31 December 12 A 31 H

Minimum Investment (K E4E ¢ Class I* A 1A
US$1,000/initial RERIEEE ¢ 1,000 E5T
US$500/additional Hig g &R &% © 500 =T
Class IlI* FEH] A
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Class Ill (Distributing) — Bl ORE) —&E8n
Semi-annually”

US$500,000/initial RE XA - 500,000 =T
N/A/additional Higm K& - N EH

The ongoing charges figure (“OCF”) is based on expenses for the year ended 31 December 2024. This figure may vary from year
toyear. ARHEMEBIZIER (T4UE MRS LR ) BIREEE 2024 12 A 31 HIFFERENBISEHE o LELRGEE T REAFTED) -
The OCEF for this unlaunched share class is an estimated figure representing the estimated expenses chargeable to the relevant
share class expressed as a percentage of the estimated average Net Asset Value of the relevant share class over the same
period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary) for the management fee
(“Management Fee”), the depositary fee (“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant)
costs incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may
vary from year to year. AR TRAIEURIEVECE MR S EER T ilEH EdE - (AR IERARRARL (BRIl E TR 2 - DUS [EIHAAE
BRI R st P& A AN E 2 EEI IR » BB ARSI S BRI E R e stE s (" EHE ) - REH
A COREEM D TEREHEAEN CTBREHAEN ) &k (AEH) BRI SEANRAFELHE (A0%) MEtE - '
PRECAHN ST YRR FTRE & A FTAE - A RAEL R Eg m ge A A s -

The OCEF for this recently launched share class is an estimated annualised figure and is based on expenses from the date of
launch of the share class up to 31 December 2024 (less than one year) and the average Net Asset Value of the share class for
the corresponding period. The figure may vary from year to year. <37 BAZS TR (0 B A48 B < LER Tl s TR R L8
TRISRE 81T H i 2 2024 212 H 31 HEIR (R E—4F) HYBHS Bt i tHIERARI Y - H & S EE T © IEEERgE
HRTRE A AT -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). S ERI AR SIVEA S (BI2E7T) &

& o

What is this product? AR &2(EEES ?

Stewart Investors Global Emerging Markets All Cap Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund
plc (the “Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland.  Fi{Z&Ekr
BliGehiEEe (AR ) JTERRERRATESAMRAT (ARAH ) ZITEES - RS LIS MR Ryt iy & 5
& HESEEERE R M iR T -

Objectives and Investment Strategy HE R &L

The investment objective of the Fund is to achieve long term capital appreciation. AEESHIRFE A BRI RS EREE -

The sustainable objective of the Fund is to invest in companies which both contribute to, and benefit from, sustainable
development, achieving positive social and environmental sustainable outcomes. In doing so, and from a disclosure perspective
under the European Union’s Sustainable Finance Disclosure Regulation, the Fund seeks invest primarily (at least 90% of Net Asset
Value) in sustainable investments, which are investments in an economic activity that contributes to an environmental or social
objective, provided that the investment does not significantly harm any environmental or social objective and that the investee
companies follow good governance practices. All investee companies contribute to improving human development, while may also
contribute to positive environmental outcomes. The Fund also invests primarily (at least 70% of its Net Asset Value) in a diversified
portfolio of equity securities or equity-related securities of companies whose activities predominantly take place in emerging
markets and are listed, traded or dealt in on regulated markets worldwide.  AE&AVAH54E H AR REE N B o FrE S E A =R i
A SR 2 YA E] - ARETIE M SRS TR RR o FIERE T - (R (TR emiy B IRe]) fmfE  ARETREH
& (HIZED 90%HYEFEFE ) 1A FHENE - HIFRGE N IR et & B R I ERAVEOREE) - iR R N TR s
HESEREARIEE - DUHHEE A FEIE R VERIER] - FrA#EE AT RIEE NEERIFEER - 7RI EmBER AR E
B o ARSI TEE (BDHEEFEN 70% ) BEETIES T ZEMENESET AR TN R 2 EE TS L - HEEG S0
O\ EIRE SR o B S A A RS SR A Y 25 T B R R A -

Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts such as
American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed, traded or
dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or equity
linked or participation notes.  RCEEMHRARE FEIEIEZEE TS L - HESCC S HVRIRERS « (Bouht - HERE - AR ~ 2B
SEEE S R ERTHRLRE S THALEE S - RS s AL S5 S - AL AR R sE SO S s AL SR S TR LE I A SR
B FEAY 15% -

The hallmarks and binding elements of the investment strategy are an exclusive focus on companies that contribute to and benefit
from sustainable development; a research-driven, fundamental, bottom-up approach to the selection and ongoing analysis of
investments; a focus on the quality and sustainability attributes of every company; a focus on company stewardship and sound
governance; a long-term investment horizon; and a commitment to engagement in order to address sustainability concerns and
issues.  FEERMSHVRFIREMISRMERZE « HEFRIEH T REREA RS2 ENAE - RAG 78RS - BARZE -
H N BRI AR E O ITRE © BEEMATRE RN RERNE © AT EHMEEAES  RIFKERIS  RKHESBLLL
fg R e R M RE AR o

The Investment Manager’s investment strategy is founded on the principle of stewardship. The Investment Manager takes a
bottom-up, qualitative approach (i.e. analysing individual companies rather than countries or sectors) to finding and investing in
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companies which it believes are both of (a) high quality and (b) contribute to, and benefit from, sustainable development. & 4K
FEAVREE SR AR B A R A Ry - e SEER A B N il EAVE(RTTR (B E R A EIMIERR ST ) » e RE Rk
(a)B'E F(b) ¥ AT RFE S e A E RS T R S 2 Y A ] -

The Investment Manager will only invest in companies that have been through its quality assessment process. When assessing the
quality of a company, the Investment Manager considers quality across three dimensions: management, franchise and financials.
The quality assessment is a binding part of the investment process (i.e. it is undertaken for every investment). #EKHRHEREE
PREEELEZERIEN AT - ERHE—RIATWE R - ESEEENT ZAEMENES - EHE - EBEIEMBIRN - BE
S EE T BAR R —R (RIS IR & Taat il ) -

The Investment Manager does not set quantitative thresholds for incorporating sustainability or ESG considerations, but rather
evaluates a company’s track record and business model against the following quality and sustainability frameworks and makes
qualitative judgments. BB S AR M e ESG BN ZEROE RGP - TSR NIIE R R AT RHEMEAHE—H A
EIHESARCEE SR R (EHVE LR -

In assessing whether a company contributes to and benefits from sustainable development, the Investment Manager will consider
whether: (i) there is either a direct or enabling link between the activities of the company and the achievement of a positive social or
environmental outcome; (ii) any contribution to positive social or environmental outcomes has resulted from revenue or growth
drivers inherent in the company’s business model, strategic initiatives that are backed by research and development or capital
expenditure, or from the company’s strong culture and sense of stewardship; and (iii) the company recognises potential negative
social or environmental outcomes associated with its product or services and works towards minimising such outcomes.  FAEF(d
—EAEEREH T RHESEAEM R R E SR 2 E  ESEHRESERGEEN NMER © (VAR GBS E B I & e R g
SESRAE EL A DT AV RAN 5 (¥R L & SR A R AVEMT = BOR B A FEE B A AR A S RERENN 2L - DIBHSE R
BB AR A E RS SRR ST A EERH S L R B AERL ¢ R (i) Blg sk S B R B VB E A A & sBRR At IR W

TR VFEER

The Investment Manager assesses positive social outcomes by reference to its human development pillars. Examples of positive
social outcomes include access to safe, affordable and nutritious food, medical care, and hygiene products; access to reliable,
affordable and safe energy, housing, water and sanitation; access to safe and productive employment, financial services and
material necessities; and access to education and training, information and communication technologies, and transport and
logistics. The Investment Manager assesses positive environmental outcomes by reference to the climate solutions developed by
Project Drawdown. Examples of positive environmental outcomes include sustainable farming and food production; adoption of
renewable energy and other clean energy and related technologies; efficient transport technologies and growth in fossil fuel free
transportation options; products and services which reduce the environmental footprint of the built environment; and supporting
deforestation-free and environmentally regenerative supply chains, operations and end-of-life impacts. &L EH N\ JE3sE
SOREARGHS IEHE (E &R - IEHH &R TFaEftEL S - TRERAEERN RS - BRMREREAREES (BRI - TTak
R WIREIR ~ 25~ KEIR R E R  fettde e R E A EIEEE - SRRGMUREZREENFR L - KBRS - &
HUEEHY ~ PURACE IR E - & 2% Project Drawdown il 2 HYSRIBAA T AGHE IEHEREERCR o IR
RO EIHE T RRE R SR S B R PR T A AR ARV R LM PR BE R B ARG = S A i S S i L AR S T 3% 5 [
(R SAERIRAVERIR R DIV S S R 5 DABCTRAAR IR GRS BRI P A A (L R ~ 8808 R e S SR an & R Y2 2 -

There is no set weighting given to the quality indicators, human development pillars or climate solutions as part of the respective
quality or sustainability assessments as the relevance and importance of each qualitative factor will vary on a company-by-
company basis according to the relevant company’s business model, industry, and/or geography and, in some cases, a given factor
may not be materially relevant and therefore may not be assessed in full. Depending on a company’s operational sector or industry,
different quantitative factors and performance indicators may be considered in the Investment Manager’s assessment of a
company; and the relevant quantitative factors may also vary in importance. Save where specifically disclosed, the Investment
Manager does not use specific thresholds or quantitative criteria to assess companies. {E R fHEE Z ol n FraEE s E—RIVE =
FEIE ~ NI SO R R i 5 ZE AT S T [ E YR EE - IRUR B (LR R A AR BRI M S B BV AR B AR R A SIS 1=~ s
I3RS/ Bt - RIE(E A A E]M R - AR T » FIERZRE AR EEAHERINE - RIEARET R E IR © FF AR
B RIEATHE - AR A TR T REF EA F LR R R © HEAE(ERRNEZEMINERTAE - BrA Bieh
AL FEEAE AR E AP I e E LRI R A E] -

In performing the above quality and sustainability assessments, the Investment Manager undertakes its own research through
various methods, including company meetings, team discussions, reviews of company reporting and company visits. This research
is supplemented by research from third-party data providers who supply the Investment Manager with the additional information it
considers necessary to inform the analysis.  7E#E77T FilVE 205 Al FRE ML - S SE B AT E B - 8L
HEE - ERET  ERATERE KA TFE - ZHFLIKRE I EBMLERGAII S E BT R E SR R 5 S oA
SIBOEAVERINE RS o

In addition, the Investment Manager may commission specific research from third-party experts if it concludes such research is
required to understand a particular issue related to the quality and sustainability assessments and a company’s position with
respect to that issue. The Investment Manager also utilises these methods of assessment to perform ongoing monitoring of the
portfolio and annually reviews each investee company’s positioning with respect to the quality and sustainability assessment
frameworks.  EAh - AR ACHHEE Ky BRI ST SR BR AR B S 28 R P A MRt A BRIV R o R R — Pl BIE % HTRE R TT855 88 0%
2 QMR = BB TRUEVITE - B HTNE R S A A TR R % RO N E A EEE R ATy
SRR HESR T Y E AL B TR -

Company engagement is also a key part of the Investment Manager’s approach at each stage of the investment life cycle. It
provides a channel through which the Investment Manager can assess and monitor a company’s quality and contribution to
sustainable development; and encourage management teams to address any sustainability or ESG issues relevant to its business.
The Investment Manager does this through constructive, non-confrontational and relationship-based verbal and written
conversations with representatives of investee companies. The Investment Manager also has an active voting programme and
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votes on all issues at all company meetings where it has the authority to do so. A\ EEEINER S CIET RS 4 dp E HANY B IS B
HIJTSHHVEE SR o HUROL (SR - FEILIE BT LIS K B g — R A FIRVE Z B v RS AV R © SRhE B B g R B
SEBHBARV A AT & RS ESG [ - & &k L B AL & AN TR ACRBAR IS M ~ TR UM B R LR I8 K (5T
e ESHUNCA BRI WA EAERENTA ARG LR A S TR -
While the Investment Manager will not seek to invest in companies directly involved in harmful or controversial products, services or
practices (i.e. companies that generate over 5% of their revenues from such activities), the Fund may maintain a holding in such
companies (provided they continue to meet the quality and sustainability assessments) if such companies are winding down a
legacy commercial activity; or where the companies are not increasing capital expenditure in relation to the activity, or if the
companies are only indirectly exposed to, harmful or controversial products or services. The Investment Manager expects that such
companies will not constitute a significant part of the portfolio, for example no more than 10% of the Fund’s Net Asset Value. In
other areas where harmful or controversial practices are not attributable to revenue (for example, employee or supply chain issues),
the Investment Manager utilises internal analysis and research from external providers to monitor and assess companies. Where
any material exposure to these harmful practices is found, the Investment Manager will conduct review and engage with the
company. Where engagement has been unsuccessful or where the harmful activities are part of a pattern of behaviour that raises
concerns regarding the quality and integrity of the company’s management, the Investment Manager will not invest or will exit the
Fund’s position in the company in an orderly manner having regard to the best interest of investors (as applicable).  HEZRAFEELLH
FEFOREE N S A ERE FH#MEEL - IRGEHEFINAE (BlE® 5% AKEZZEEHNAE) - HIETIIELT » &
BEer(REHZEATNFTE (AR REENFGEZE R TRHEESY) - ZHFAF IR HERIREEE) 3G FEAEEAEM
B EEHRIRVE AR S - Bk T A TERBS A T E B R e - A SHETHIZE A TR g EHEamE R
= A REARESEEFER 10% o 1EA FE FH# B BOEREREVEM SR (Gl - (8 2R ) - $EasE
BB T R AR E SMNER L TERG AU 7% » BRgd e MR A E] - MSEHREZ B FEFINMEME RS » &K FERAR AT
B T8I o R A FEEET RSB o M7 ARG RN A B A R G (EHHEE - AR S
REHENREN R - A FRENAFREARENZAFNRE (@) -
The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets or any sector or any limitation on the market capitalisation of the companies in which it may invest. The Fund may invest
up to 20% of its Net Asset Value in equity or equity-related securities of Russian companies (which are listed or traded on regulated
markets).  AFk<E AT F DAREE T Aol — (I8 50 2% (87 B i 5 s Ao TS 0V A FHE B WA AR PR - H e & iy A SR T {ER
AR - AEE ATRR 2 20%HVEE HEKRENRENAE (WEEETS LHSEE ) RS HRE 7 -
Although the Fund has a global investment universe, the securities selected for investment based on the Investment Manager’ s
approach may at times result in a portfolio that is concentrated in certain geographical area(s). #ERAFE S RIERERBETTRE > H
A SRR 7 AT R A S AR 5 T R A I RS B H A P S T HE -
The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFI, the Stock Connects, and/or indirectly through equity linked
or participation notes and collective investment schemes) will not exceed 50% of the Fund’s Net Asset Value. AE S A %
(ELFETERIZEN R SR AETR. (T BHRIAR ) ErirIReS ) (fEmELREAME QF| - TR mIEH] - R SRHEA 1 A S B B 4L
SRR AR E]) MR SIEE 2 BN AL S & FHERT 50% -
The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AFEBHPE B i CEBEERHYE) NWikSRES BB EEHER 10% -
The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes.  AEE{& 0] il TP R ARE
HRFAamE e ETE (" SRITETR ) - AESFERE MR ENSRIT4ETH -
The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or, in the opinion of the Investment Manager or Sub-Investment Manager, to be of comparable quality and which
are listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities
and/or mortgage-backed securities (if any) will be less than 30% of its Net Asset Value. ARG TEIRGLEGRIEENTEZEE TS
b BEES SRR SR - ESNEEHRIFVEREE T » WIRTESRE R A HEE SO BRI (BTSRRI emtats ) IriERER
HYEIE T = B ZAIR ST HHY - BT & A BRI & 8 R AT Ry T R AV B 2 1T S B OR P R SR A 2 T = B 2B T
RIEEGIN A DUMEG T - S - BEERS S LR A 2 E  &E - %5 nn/ VAR RS E H IR e
RR B Y AT AR RS 4G T IO A TR - B BSOS RIE E SRl A E R - WAEREETS Ll - BES S - A&e Al
EREE DI 30% Y& FHER AN BEEIRE T R Bdgtass (WE) -
More product-specific information can be found on the website www.firstsentierinvestors.com (This website has not been reviewed
by the Hong Kong Securities and Futures Commission (“SFC”)). B 2% & i @ Bk A 4k www. firstsentierinvestors.com ([t
WK EEE S B REEZEY (%) &%) -
Benchmark information:  EL#EER] :
The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI Emerging Markets Index. Please refer to the Fund’s investment policy in its Supplement for details of the
benchmark information.  AFEE FEIAVEEAS - BIEREE S A LB AEPERE - MIRBHEEINCE DU R - AR
BHYFRIRBLDU N ARV REFLLES © MSCLHELNTIGTEE - B2 RIARSAHA TSRS EBER - T RaMAEERIEE
lhE%E °
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Use of Derivatives {EFf{T4T A

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AE:G174: T HEG &S 40 R 2 0l
ARG EFEFER 50% -

What are the key risks? AEESHLFERERR ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

& Rl o BFEE RN R ENEERIEN - FSRESRE: -

Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

BB — AR S PTRIEE A EE TR M X R ZE T N > NI NN ARSI REE &S 2184 o ERiRE o=l
Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TR — & T o R SR T 5 AR S (E RS R R & T B s AR S N S S I A (B (E IS O B - BB T REalE

EIEHUENEE) - BUAEE) - KOBET) - RHEE (SRR EE) - ERANEE EETTEREERE -

Risks associated with the Sustainability Investment Strategy of the Fund — The Fund is subject to the following risks as a

result of the sustainability investment strategy of the Fund:

B S GR MR, — 75 R T R NS T e 9 -

- Subjective judgment in investment selection: In pursuing the sustainable investment objective of the Fund, the Manager
and its investment management delegates integrate certain sustainability criteria into the Fund’s investment selection
process and assesses the Fund’s contribution to positive social and environmental outcomes by reference to its human
development pillars and the climate solutions developed by Project Drawdown. Such assessment by the Manager and its
investment management delegates is subjective in nature and therefore it is possible that they may not apply the relevant
sustainable investment criteria correctly which may lead to the Fund foregoing investment opportunities or investing in
securities which do not meet the relevant sustainability criteria.

FEEBEFE L T BB - AT BARE S AR AR H AR B 4 R HR o B I AE B RS T AT FRE M R A
AEBHICEREEBE > WERSHE H RS R K Project Drawdown S TERVREELIATTZE > FHEAREEH IR
G ERRRR AR o A A R HA S TR IR B A TR A RS B B - R AP o] BB R TERERE FIARRE AT
EEAER BV RREEAR SRR ERE - SR TSR TR MR 5 -

- Reliance on third party sources: When assessing the sustainable investment based on the Fund’s sustainability criteria, the
Manager and its investment management delegates rely on information and data from investee companies and/or third
party data providers. Such information or data may be incomplete, inaccurate, inconsistent or unavailable in a timely

manner. As a result, there is a risk of incorrectly assessing a security or issuer or there is a risk that the Fund could have
exposure to issuers who do not meet the relevant sustainability criteria.

PR = AN+ AR AR A AT R M AU ST mT Rrag i s - BLa SO R B B P I A AT I A F R
S =TT AR L E R Y B S B - BRI BRI T RE AN TR RAENE ~ R — B E R - (R - TR ESRERS AL RS
ZFEER T AR » BUFAEAR IS TR E AN S FHRR P R I e Ay 2817 ARy -

- Lack of global standardisation regarding what activities qualify as sustainable: The lack of a global standardised system
regarding what activities qualify as sustainable may affect the ability of the Manager and its investment management
delegates to measure and assess the sustainability outcomes of a potential investment.

BB T B & Ol M —Fih = 2AFEEE AR SEN & TR 8 — R = 2RO SR g B e
S R HA S S B AR & RS B R R B R AT R MR R B YRR

- Concentration in investments with sustainability focus: The Fund focuses on sustainable investments which may reduce
risk diversifications. Consequently, the Fund may be particularly dependent on the development of these investments. As
such, the Fund may be more susceptible to fluctuations in value resulting from the impact of adverse conditions on these

investments. This may have an adverse impact on the performance of the Fund and consequently adversely affect an
investor’s investment in the Fund.

BE A ATFFE AR AR AR E - B AR R U o R - AR nTRERr A G iR S A 8
JE& o WUtt > ABRE T 5 Z AR ERE SR EEN B E - EEARAESRE > [KMEREERAEE
I EIERR A FIR 4 -
Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic

uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.
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HEEKFETBeTEES
PR ERE — AT TS (Et L& S SRR R BRI = Y R R SRR S BRI 52 ) mIREIE R AR E T — R
GO R AT SRR B R R E IR o i e b ] e R R AU E M R e R s b, B BUR RO R HEER R - AR R
b ~ &SRR - SEE R - BRI IR AT RENE « TGRS © SMNEIRE IR 5 B B E ] -

e Concentration Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies. Although the Fund has a global or regional investment
universe, it may at times invest a large portion of its assets in certain geographical area(s) or countries.

B - AESENA TR EARED - MEE AT EE TR AR ARG RZEHRE A - TTREEL
BN EIE E B B A R PR R o MEAA B S T RIREE TR E » (EHANF AR RSl ) B & hE T
HlE R 5L

¢ Single Country/Specific Region Risk — The Fund’s investments may be concentrated in a single country or a small number of

countries or a specific region. The value of the Fund may be more volatile than a fund having a more diversified portfolio of

investments covering multiple countries. The value of the Fund may be more susceptible to an adverse economic, political,
policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the relevant market.

B—BR HEMERE — AR E TR R BB R S DB R SR E & o A (E E ] AR S A SRR Rl
W ZAE B R AV T Ryl o AR A v REIR 22 s BB TS A RGO ~ BUG ~ BUR ~ SME - Jdd: - B0~ JAEEEE:
CEEZ =

» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

B TRERE — A A E TR PN T - RRENE A TREA RIS E E o EARSEE R EH GBS
Gy AR Ry -

* Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

HUNHEA SRR — &M S - ERTHEATEE - o/ NTHE A SRR A T o] AR H A 5 5 2 A R 8 e
N7 PN =YL

+ China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the QFI,
the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares. Such
investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign exchange,
currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and uncertainties with
respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A Share
markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares which are
available for investment as compared with other markets. This could potentially lead to severe price volatility. High market
volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the China
markets may as a result incur significant losses.

HRER TR R — AL R B R TS A 2 o BREA R QF| - B AR RERGE R T A B~ SEET R A IR S
BRI AL TR R ARG A S T o LA AT PR TS A RS - BRSSO B R ~ SNE ~ B bR
b~ 11~ BUASEUREUOR ~ AEREETETEEINVES) - DUARIMBBORI AR E « PEESS S S E A Y E SR
MBI BT SHNEIEEH L S © BN S BRI IR m] sE Bt v sE ¥ SRl i 5 AR e BIVBUR - FrA R SN il RE A IR EE A4
Gl E - DlaaHEiE R T & e A R E R - PE] A RIS EAL SRR > RSN TR - HETEA
FH TREEB(ERBIZUEE) - chEITSHE T5N Eh KB A BN E R v SR B4 5 R B S E A RIS - B A
FEEMEEEEIZE - ARSI PEITESHHE TR MEEEKIEX -

* RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange

controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.
ARMEMKERER - AR (" ARYE ) BRIReTEH R - BAZNEE ] R RFIFTHIR o IEARE REA R E
FHRRZINER R - B RS AR RREEEAEE (FHET) FEIE - AREEAIZE R EE R AR
BEEBRAMAYZE - EEEERE AR (CNH) RAER NREE(CNY) BFE—&H - [Hfi#E A FERSS - CNH 8 CNY HyE(T]
AR ATRERCE RGN E - AT » SIEEREE K S0R A S T HE R A 7 A BRSNS il R SR T S 2R
T EssR -

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
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effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

B B Ik O B AR RRRY RS — G5k G BRI A R B RS AT ) » WA RE A VBRI o B A R A
FERRA] - FIREFRAI A & R E NS T EEAR G ENaEREG (TERERE ) SHERIEH LB LhilaE
MRy (TRRGEREEE ) BIRET) > DRI ol RE S ACEL <15 8 1 Ik A 1 A B R IR BE T35 RO R 2R T (R dBe T Bt L,
EHRIE) HIRE IR - FEIRBIE S T EEMRE o I » AREESARDME KR H B ELR A Y e et i i 2 R P e e 2
i 75 8 Wk E AR T E A - AR08 B I B E R T T B A BB A R TS RE I & 2 B R -
HEZEN T » AEE R AE IR I RE 2 EI A2 -

* Risks associated with investments via QFI — The Fund’s ability to make the relevant investments or to fully implement or pursue

its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on investments
and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFI and repatriation of the
Fund’s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is bankrupt/in default
and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).
EER QF| REEHRRAY SRR —ARL S 1 TR & e T T B i EL S & E AR R SRR Y RE 32 TP B FEAEE ~ BRAITRARGI (&
FEARATSE VB A B B ARG ) FRHIR - Mz SAE - BAIFIRGI] T - HAREE v ge BB - 4 QFI £75
NHIRRBEHERE], R EA R R R 25800 - EECR RS TREWZR (MRS QF1 EEMHRBHRE I TS B AR SR E & » 5
B FEEEp 2 ETT (AR EEEE AN &4 hE BN R HAEERBITHESE (AREPITEEEME 520
BPIHEGES ) - ARSI RS EAARE -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (‘SSE”). Investments in the ChiNext
market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

BRAISEIR T35 B SR RIIRAE ARV BB — ARG rEE N RYIEE ZAC S (T 2ZCFT ) ) WRISER TS K2 85728 5

(" EARAT ) AYRHEINR - PARISEIR T35 ke SR BRI & AT RE AR R A B FH B2 2 B AIBK » MR SZ AT 3RS

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited
liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.
RIE KT I Rom B[RS - RISEAR TS f SRR i HY A B1E R BB R A F] - 2R o BIISEIR 5 KRR
R A BRI ENIR G - T H R A B S & ST - SUHRIR AR = - IO B A SRR M AT RE 2R -
R - LIRSS B 8 BT £ ERRVATIMN S » ZF A TR ZB SR ED B RUR B M ERE » MoR 2 S iy E bR A A
o -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally

high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

(B E#EAAE R © BIZEN S R SRR i R S B E g e
(IR 2 AR

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main board of the SZSE and/or the SSE.

JEPIRTERE © BIZENR 5 e SRR T A SIHE A K RIREA T T RAR AIRAD > BLAACHT K/ B AR EARAHEEE T
- Delisting risk: 1t may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.

The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

AR« BIZENR 5 R SRR Ay A BB A R g bRRE » BLEAARBRAEEE - RIS T 5 R PRI 4efss BT
FERASHERAE o BAIARSRAEN A FIERTE - ATRE AR SIS A FI 2 -
- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of

listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

FEfERE (BFEIRE)  BRIRERE AL HIINER - FEOIEIEES - B AFISERREAIR - RIAREIE fTaeE T/ 8
T AR AR =5 -
¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may
have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Having consulted
professional and independent tax advisor, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.
T BRI RS BB — A A Y T H A QF |~ B A s sod B i R E ARG T B P BB A RS ~ TR R
ARARIEER AN ER (BRENTT) - AREEAVBIRR LA S I rf R ARSI EE SR AR - L5k
FABIIMSRER 1% - AKs S H TR DRI R - DUBN SUA R SR B T B 5 A B AR 25 2 (B E A E

T

2 E B EA I EAR SRS - R E AT RERE D

Issued by First Sentier Investors (Hong Kong) Limited &EJE%E (F#&) ERAT 4



Stewart Investors Global Emerging Markets All Cap Fund

BESHRHMETB e EES
MIHET © MRAESEUWCA R PRI - AR EEFE TR E  MEE TR EZEk -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

BE) B e e — Bl E TS HEL - TSRS 25 T RE R S Y B SRR AT - N E TS E E AR R ES EE
HZE -

« Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be

affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BRI — AR e R A DI AR G DS MY R HEAIREE - MBS0 o DIAR SR AR B LMY EIEIEE - KRS
P B R EEREE FTRE R 2 5 B W AR e BN R o RADERA R B DA PR PR BB T 2 B FI R 2 -

+ Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

PTETEER — AR EHSRITE TR FET R AR EHEEH - WIS AmETEEEROTE T RAURZ
() sl (RIARE I RE A K KB G ER FETTATAERNER) - X5 T E8RE (RIS
FAlRER R I E R - RILEB T HN S ST TRV ERYERR ) ~ fHERR - KBRS SRR o SRbTE T EAVRERE
IIEARHARSL » FREE S NI SRE NI E T RAVEER - FEAAMER T - S SR04 TR g R S H s ReRey
EAGEH - (e TRE AR G2 BB Y = A -

How has the Fund performed? ZAESIBAREERIZAM{T ?

10.0% -
7.5%
0.0%
-2.9%
-10.0% -
2020 2021 2022 2023 2024
= Stewart Investors Global Emerging Markets All Cap Fund - Class | = Benchmark
BUE =R e i EARS — B | e

» The Manager views Class I, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class.  EG4SHEGEH] | (RIDARESAAREHEHEN S ERGERD RicE e RG] -

+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
PEEGIETEM & SEGURFBIRVIEE - SEEHRUNIEHE £ E R EAR S -

» The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested.  FLESEAERI B FARIVERE FEMF HICEERE - B EERFHIERE -

* These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay. _EiltSHRBUREA S RIS EE ARG AR THERIEE < SEGRTDSETEHE - & PR R
FASZ » (EANEFERE FI AR M T RE g S mlE -

« Where no past performance is shown there was insufficient data available in that year to provide performance. 4R R
EEEGR - IR E A WS AR ISR 2 -

« The benchmark of the Fund is MSCI Emerging Markets Index. 441952 B MSCI # BT 5558) -

Fund launch date: 2009.
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FAE(TH © 2009 4 -

Class | launch date: 2023.

JER | 87T H © 2023 4 -

Is there any guarantee? Z#AEESERIZHLREE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEEEAA TR EM IR > B TRDEER A =B &A% -

What are the fees and charges? y&EAEEH KIFELERFH K IKE ?

Charges which may be payable by you B FE/BE&{HIUE
You may have to pay the following fees when dealing in the Shares of the Fund.  AF &I 5 SBELT L T & -

Fee % What you pay BT BT

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

nol e (SHEEAD e RS EAE 5%

Switching Fee iEi{tas: Up to 1% of the Net Asset Value of the Shares to be exchanged
s Rt T SRRy B SHERY 1%

Redemption Fee J#[n|&: A Not applicable R

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

& Lk Day, where applicable 51730, IEERHEBIC S H (MEH ) Frat&Eso
1 2%

Ongoing fees payable by the Fund AE:&FEEFTHIKE 1 IKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DUNBASORHE AR AR E 05 - P T AR el el & A L s -

Fee #H Annual rate (as a % of the Fund’s Net Asset Value) FFEIKER ((b4AELEETEF
EE5E)
Management Fee* E#E: * Up to 3% (Class I”: currently 1.50%; Class IlI*, Class IlI (Distributing) — Semi-annually”:

currently 0.85%)

zim 3% CE 1N - HATE 1.50% 5 B30 N~ B0 1 ORED —&4E" - HElS
0.85%)

A This share class is denominated in the Fund’s base currency (i.e. US dollar). it
BB AR SR G (RIE5T) 5HE -

Depositary Fee** {#i&%& ™ Up to 0.008% (plus value-added tax, if any)
e 0.008% (SN EMR (WF))

In addition, the following are payable to the Depositary out of the assets of the Fund:

AN FEIEAR GV EE R RORE A TFIE ¢

+ Safe-keeping fees of up to 0.45% in aggregate &% 0.45%HIfRE 2

* Transaction charges at normal commercial rates for security transactions % [F &
EEERH RIS AN 58

« Expenses reasonably incurred in the performance of its duties A JE{TH % ZH Bz

AT E A A HIRE

Administrator Fee** {TEUEH A& H** Up to 0.02% (plus value-added tax, if any)
Hrm 0.02% (ShBEER (WF) )
In addition, the following are payable to the Administrator out of the assets of the

Fund: iE41 » EFEAREAVEE T R{TBUEBASZ A T HIEH -

» Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and

administrative activities 1% 1F P B 3G T RLAV R R0 - Mg (0 - B S HAM A SR
TR 5 RATBUE RSN 58
» Expenses reasonably incurred in the performance of its duties A /&1 TH % & B2

AT B A A HIBE S
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*%

Performance Fee F£IHEF Not applicable R

Capped Expenses [F[REASZ In respect of the core operating and administrative expenses, and the fees and

expenses of the Administrator and Depositary (together, the “Capped Expenses”) —
subject to a cap of up to 0.25% (the “Capped Amount”) HREIZ.[VEHE I TEGE %
DURATBUETE AR ARE NVE I R Gi (4i8 " ERRBASZ ) ) —2&S /5 0.25% (1

FIREH ) 7Y EIRFIR

*  Where the Capped Expenses are greater than the Capped Amount, the Manager
shall waive such portion of its Management Fee such that the amount paid by the
Fund and/or share class in respect of the Capped Expenses does not exceed the
Capped Amount. If such waiver is not sufficient, the Manager shall pay the excess
of the Capped Expenses itself i EFRFASZ A EIREEH » RIEGACHH ERR 0
EHBITARE > » DUEAEE K S A e PR BA i S A By S i b
R - ME RSN E - AEASSRES RS FIRF A

*  Where the Capped Expenses are less than the Capped Amount, the Fund and/or
share class pays only the actual incurred amount of the Capped Expenses and
not the Capped Amount. fifi ERRBAS/DS EIRGEH - AR S RS0 &
TS EIRE AN LRI SCEEE - IR EIREEH -

The current Management Fee may be increased up to a specified maximum level, by giving investors one month’s written
notice.  HRIHYEHE AL T & — (B A HVE BRI 25 ERVRE /K -

For any increase in such fees, prior approval of the SFC is required and no less than one month’ s prior written notice will be
given to investors.  FZEEHIULAIEHN - HFEEEEEOVEAMAE - WEL TREE NV —(E A rVERTE EEA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HAE A — B T SR AR BRI (0 S SR M R - ReE B SR B LIS B AR R B A RV A R B 1Y 52

gt -

Additional information A&k}

You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after First Sentier Investors (Hong
Kong) Limited, the Administrator’s local delegate, or intermediaries receive your request in good order in accordance with the
arrangements set out in the Hong Kong offering documents on or before 10am Irish time being the dealing cut-off time, or such
other dealing cut-off time as the intermediaries may impose. {35 Z#&FIEEE_EAAHEE (BEEER) (R A BT
HYHAN A B ) Sz T EIFRE (BB ARATE ~ ITEBEE AR A SRR AE & 2 b/ MR B &S Ay
ZHRCZ HIRENE ~ B[R] B R T B0R - — B e AR S B A FHERT -

The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned.  di4 A 357200 ~ BE 0| s s RAVE L
I ATRE R - BeEEHE B NVA R ZHE -

The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. A4
TEfg— TE¥EH ) sIEEEFER AT ER - 315H 2% www.firstsentierinvestors.com - f&&F7R Al {iE_FALAEREHUT H A2
P EELEENR BB AR AR - R g R RIEE -

Important EIZEET

If you are in doubt, you should seek professional advice. B NG 5ER > [ESHEEETR -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

S G AR AN AN A RIS AL - SRR B e B MR (R T
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